
CARPENTER AND COMPANY - MONTHLY STOCK PERFORMANCE REPORT 
CALIFORNIA BANKS WITH TOTAL ASSETS BETWEEN $1 BILLION AND $5 BILLION   

Total Market Capitalization: $4.5 Billion 

11 
Information is gathered from sources believed to be reliable, 

however, the accuracy of the data cannot be guaranteed. 

Symbol Name Monthly Mkt Cap LTM Price/

Date Price ($) Volume ($) P/E T. Book ($) (%) ($) (%)

AMBZ AMERICAN BUSINESS BANK 27-Jul 23.50 8,634 103,602,124 9.26 1.51 -0.05 -0.21% 1.23 5.51%

BMRC BANK OF MARIN BANCORP 29-Jul 38.51 232,027 204,382,082 13.59 1.64 3.14 8.88% 3.51 10.03%

BSRR SIERRA BANCORP 29-Jul 11.52 386,114 161,115,967 22.47 1.03 0.20 1.77% 0.79 7.36%

CLFC CENTER FINANCIAL CORP 29-Jul 6.16 3,719,410 245,495,416 9.92 1.09 -0.19 -2.99% -1.42 -18.73%

EXSR EXCHANGE BANK 29-Jul 46.00 7,775 78,859,824 7.09 0.68 2.47 5.67% -3.00 -6.12%

FCAL FIRST CALIFORNIA FINANCIAL GROUP INC29-Jul 3.66 886,179 103,265,879 6.14 0.87 0.09 2.52% 0.86 30.71%

FMBL FARMERS & MERCHANTS BANK 29-Jul 4,250.00 802 556,444,000 10.10 0.88 10.00 0.24% 280.00 7.05%

FMCB FARMERS & MERCHANTS BANCORP (CA)26-Jul 410.00 644 319,563,840 15.08 1.79 0.00 0.00% -5.00 -1.20%

HAFC HANMI FINANCIAL CORP 29-Jul 1.06 23,397,105 160,333,893 NEG 0.88 -0.01 -0.93% -0.09 -7.83%

HTBK HERITAGE COMMERCE CORP 29-Jul 4.99 1,092,997 130,902,675 NEG 1.08 -0.12 -2.35% 0.49 10.89%

MCHB MECHANICS BANK 27-Jul 11,850.00 1 229,653,000 17.90 0.80 140.00 1.20% -150.00 -1.25%

NARA NARA BANCORP INC 29-Jul 8.03 5,032,319 305,086,416 N/M 1.03 -0.10 -1.23% -1.83 -18.56%

PFBC PREFERRED BANK 29-Jul 8.89 200,072 117,242,257 NEG 0.82 1.69 23.47% 0.09 1.02%

RCBC RCB CORP 22-Jul 60.00 106 74,676,960 0.68 0.70 8.00 15.38% 12.00 25.00%

TCBK TRICO BANCSHARES 29-Jul 14.82 419,346 235,047,245 32.78 1.27 0.22 1.51% -1.33 -8.24%

WABC WESTAMERICA BANCORP 29-Jul 46.93 2,187,048 1,357,215,600 14.76 3.43 -2.32 -4.71% -8.54 -15.40%

WIBC WILSHIRE BANCORP INC 29-Jul 3.30 11,868,487 97,256,656 NEG 0.90 0.36 12.24% -4.32 -56.69%

Average 13.31 1.20

Median 11.84 1.03

High 32.78 3.43

Low 0.68 0.68

Monthly ChangeLast Trade YTD Change



CARPENTER AND COMPANY - MONTHLY STOCK PERFORMANCE REPORT 
CALIFORNIA BANKS WITH TOTAL ASSETS BETWEEN $5 BILLION AND $10 BILLION   

Total Market Capitalization: $2.7 Billion 

12 
Information is gathered from sources believed to be reliable, 

however, the accuracy of the data cannot be guaranteed. 

Symbol Name Monthly Mkt Cap LTM Price/

Date Price ($) Volume ($) P/E T. Book ($) (%) ($) (%)

CVBF CVB FINANCIAL CORP 29-Jul 9.69 12,318,666 1,027,898,272 16.16 1.74 0.44 4.76% 1.02 11.76%

PACW PACWEST BANCORP 29-Jul 19.85 3,057,923 703,912,959 76.44 1.68 -0.72 -3.50% -1.53 -7.16%

PCBC PACIFIC CAPITAL BANCORP 29-Jul 29.98 852,166 986,431,940 11.49 1.72 -1.81 -5.69% 1.72 6.09%

Average 34.70 1.71

Median 16.16 1.72

High 76.44 1.74

Low 11.49 1.68

Last Trade Monthly Change YTD Change



CARPENTER AND COMPANY - MONTHLY STOCK PERFORMANCE REPORT 
CALIFORNIA BANKS WITH TOTAL ASSETS OVER $10 BILLION  

Total Market Capitalization: $12.9 Billion 

13 
Information is gathered from sources believed to be reliable, 

however, the accuracy of the data cannot be guaranteed. 

Symbol Name Monthly Mkt Cap LTM Price/

Date Price ($) Volume ($) P/E T. Book ($) (%) ($) (%)

CATY CATHAY GENERAL BANCORP 29-Jul 13.86 7,906,542 1,089,873,643 18.34 1.26 -2.53 -15.44% -2.84 -17.01%

CYN CITY NATIONAL CORP 29-Jul 53.68 5,533,705 2,814,954,024 18.22 1.93 -0.57 -1.05% -7.68 -12.52%

EWBC EAST WEST BANCORP INC 29-Jul 18.56 19,638,903 2,758,714,450 14.11 1.66 -1.65 -8.16% -0.99 -5.06%

FRC FIRST REPUBLIC BANK 29-Jul 28.32 35,290,071 3,649,268,019 12.65 1.77 -3.96 -12.27% -0.80 -2.75%

SIVB SVB FINANCIAL GROUP 29-Jul 61.02 10,186,077 2,605,421,465 23.87 1.98 1.31 2.19% 7.97 15.02%

Average 17.44 1.72

Median 18.22 1.77

High 23.87 1.98

Low 12.65 1.26

Last Trade Monthly Change YTD Change



CARPENTER AND COMPANY - MONTHLY STOCK PERFORMANCE REPORT 
CALIFORNIA THRIFTS 

Total Market Capitalization: $645 Million 

14 
Information is gathered from sources believed to be reliable, 

however, the accuracy of the data cannot be guaranteed. 

Symbol Name Monthly Mkt Cap LTM Price/

Date Price ($) Volume ($) P/E T. Book ($) (%) ($) (%)

BOFI BOFI HOLDINGS INC 29-Jul 13.99 500,283 144,822,116 7.61 1.02 -0.42 -2.91% -1.52 -9.80%

BYFC BROADWAY FINANCIAL CORP 28-Jul 2.02 7,041 3,522,809 4.42 0.11 -0.21 -9.42% -0.41 -16.87%

FPTB FIRST PACTRUST BANCORP INC 29-Jul 14.80 1,127,761 143,990,177 36.24 1.06 -0.06 -0.40% 1.53 11.53%

KFFG KAISER FEDERAL FINANCIAL GROUP 29-Jul 12.78 205,562 122,163,509 14.40 0.81 0.46 3.73% 1.20 10.36%

MLGF MALAGA FINANCIAL CORP 22-Jul 14.85 14,700 87,358,154 8.15 1.17 0.05 0.34% -0.40 -2.62%

PROV PROVIDENT FINANCIAL HOLDINGS INC 29-Jul 8.48 233,783 96,830,186 6.74 0.69 0.47 5.87% 1.24 17.13%

RMGC RMG CAPITAL CORP 29-Jul 16.29 61,494 45,877,837 47.67 1.08 -0.13 -0.79% 12.04 283.29%

Average 17.89 0.85

Median 8.15 1.02

High 47.67 1.17

Low 4.42 0.11

Monthly ChangeLast Trade YTD Change
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Recent Economic Data (continued) 

The  July  factory  index  surveyed  by  the  Institute  for  Supply  Management  (ISM) 
revealed  a  surprisingly  sharp  decline  falling  from  55.3  in  June  to  50.9.  The  July 
reading  edged  close  to  50,  the  demarcation  between  expanding  and  declining 
activity. The index was the lowest since the beginning of the economic recovery two 
years ago. All five components of the index fell in July, led by declining employment. 
Supplier deliveries and inventories also were sharply lower.  
 
As  retail  sales  slowed,  the  inventory‐to‐sales  ratio  in  the  first  two months  of  the 
second quarter climbed  to 1.28, up  from 1.25  in March. Due  to efforts  to  limit  the 
build  up  of  unintended  inventories,  spending  on  inventories  yielded  a  neutral 
impact  on  real  growth  in  the  second  quarter.  The  general  softness  in  recent 
economic  indicators  is  likely  to  keep  a  lid  on  future  industrial  production  and 
spending on inventories at least in the current quarter. 
 
Orders for durable goods slumped in June, falling to the lowest level since February. 
Transportation bookings, notably in the volatile aircraft sector, led the 2.1% drop in  
total  durable  goods  orders.  Excluding  transportation,  orders were  up  a moderate 
0.1%  in  contrast  to  the  0.7%  gain  in  May.  The  generally  stable  category  of  non‐
defense  capital  goods  orders,  excluding  transportation,  declined  0.4%  in  June, 
following May’s  1.7%  surge.  The  YoY  increase  in  these  orders  eased  to  5.6%,  the 
lowest  reading  since  December  2009.  The  slowdown  in  orders  correlated  to  the 
significant slowdown in business equipment spending that occurred in the second 
quarter 2011. Despite downward revisions  to equipment spending estimates over 
the  past  three  years,  business  equipment  spending  remained  one  of  the  fastest 
growing sector during the economic recovery. 
 
Sales  of  cars  and  light‐duty  trucks  picked  up  in  July,  following  two  months  of 
declines. Motor vehicle sales equaled an annualized rate of 12.2 million units in July, 
up from 11.5 million units in June. Nonetheless, sales were well below the February 
high for the year of 13.2 million units. On a YoY comparison, July sales were up only 
2.3%. The import share of motor vehicle sales declined to 22.3%, the lowest reading 
since early 2006. With the dollar under downward pressure, especially against the 
Japanese Yen, the market share for imports is likely to remain low. 
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Carpenter & Company 

Carpenter & Company was founded in 
1974 and has provided strategic 
consulting and investment banking 
services to over 1,100 insured 
depository institutions. Within the 
Carpenter group of companies is a 
FINRA regulated broker dealer, an 
SEC registered investment advisor 
and the Carpenter Community 
BancFunds, a bank holding company 
that invests in community banks to 
help them prosper and build long-
term value. 

Carpenter & company 

 

5 Park Plaza 
Suite 950 
Irvine, CA 92614-8527 
 
www.carpentercompany.com 
 
 
Phone: 949-261-8888 
Fax: 949-261-0880 
E-mail: 
carpenter@carpentercompany.com 

NOTE: The information contained in this report was obtained from sources deemed to be reliable. Every effort was made to obtain accurate information, however, no representation, warranty or 
guarantee, expressed or implied, may be made as to the accuracy or reliability of the information contained herein.  

Financial Developments  The  search  for  a  safe 
haven  for  investments 
pushed gold above $1,662 
an  ounce.  The  search  for 
safety  also  caused  the 
Japanese  yen  and  the 
Swiss  franc  to  appreciate 
to  record  levels  against 
the  dollar.  The  yen  was 
priced  at  77.18  ¥  to  the 
dollar  in  late  July.  The 
dollar  also  reached  a 
record  low  against  the 
Swiss  franc,  despite  the 
efforts  by  the  Swiss 
central  bank  to  sell  francs 
and  reduce  market 
interest rates. 

The protracted debate in Congress finally resulted in the passage of 
the  debt  ceiling  extension.  A  bi‐partisan  committee will  determine 
the spending cuts that will comprise $1.5 trillion of the $2.4 trillion 
in  planned  spending  cuts.  Overlaying  the  budget  process  is  an  
economy that struggled to generate sufficient private sector jobs to 
offset  the  decline  in  government  employment.  The  slow  economic 
growth  eased  upward  pressures  on  prices,  even  such  volatile 
commodity  prices  as  petroleum.  Analysis  of  the  dual  mandate  of 
maximum  employment  and  price  stability  suggested  that  Federal 
Reserve  policy  will  remain  rooted  toward  accommodation  to 
support growth in employment.  
 
Despite prospects that 
the U.S. could have 
defaulted on its debt, 
the investor flight to 
quality in this period 
of uncertainty boosted 
demand for treasuries 
and pushed down the 
ten‐year treasury rate 
to 2.66% on August 
2nd, the lowest rate since last November.  
 
Major  turmoil  in  debt  markets  was  not  readily  apparent  in  the 
corporate bond markets. Rates on AAA corporate bonds at the end of 
July  declined  to  their  lowest  level  since  last  November.  The  risk 
spread  between  AAA  and  BAA  bonds  widened  slightly,  yet  the  88 
basis point spread at the end of July was only 13 basis points above 
the  late  June historic  low of 75 basis points and contrasted greatly 
with the December 2008 credit crisis spread of 347 basis points.  
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