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MONTHLY STOCK PERFORMANCE REPORT 
OVERVIEW OF MARKET PERFORMANCE BY PEER GROUP 

California Banks & Thrifts: Overview of   
Market Performance by  

Asset Group for July 2024 

Group count and composition of publicly-traded banks with assets under $250M 
held constant during the period. Of the 5 banks in this asset category, 1 reported 
monthly price gain, 2 reported price declines, and 1 had no price change. One 
bank (CAIB) reported monthly price gain of over 10% during the period. The 
Price-to-Tangible-Book Value (P/TBV) and Price-to-LTM Earnings (P/E) ratios 
were not reported for any of the banks in this asset category.  

Group count and composition of publicly-traded banks in the $250M—$500M 
asset category held constant during the period. Of the 9 banks in this asset 
category, 8 reported monthly price gains, while 1 reported price decline. No bank 
reported monthly price gain of over 10% during the period. The group’s average 
P/TBV and average P/E ratios were both up, ending the month at 0.86x and 
8.90x, respectively, compared to 0.84x and 8.32x, respectively, at prior month-
end.  

Group count and composition of publicly-traded banks in the $1B—$5B asset 
category changed during the period as one bank (RCBC) moved to the higher 
asset category. Of the 30 banks in this asset category, 27 reported monthly price 
gains, while 3 reported price declines. Eighteen banks (AMBZ, BCAL, BCML, 
BMRC, BSRR, CALB, CWBC, FISB, FSBC, OPBK, OVLY, PBAM, PCB, RBB, 
SCZC, UBFO, USMT, and WFCL) reported monthly price gains of over 10% 
during the period. The group’s average P/TBV and average P/E ratios were 
both up, ending the month at 1.08x and 11.10x, respectively, compared to 0.97x 
and 9.26x, respectively, at prior month-end.  

Group count and composition of publicly-traded banks with assets over $10B 
held constant during the period. Of the 9 banks in this asset category, 8 reported 
monthly price gains and 1 had no price change. Six banks (AX, CATY, CVBF, 
EWBC, HOPE, and PPBI) reported monthly price gains of over 10% during the 
period. The group’s average P/TBV and average P/E ratios were both up, 
ending the month at 1.34x and 11.72x, respectively, compared to 1.18x and 9.51x, 
respectively, at prior month-end.  
 
 
*Excludes Wells Fargo & Company (WFC)  

Group count and composition of publicly-traded banks in the $5B—$10B asset 
category changed during the period as one bank (RCBC) moved to this asset 
category. All 7 banks in this asset category reported monthly price gains. Five 
banks (HAFC, HTBK, PFBC, TCBK, and WABC) reported monthly price gains 
of over 10% during the period. The group’s average P/TBV and average P/E 
ratios were both up, ending the month at 1.41x and 9.73x, respectively, 
compared to 1.28x and 8.35x, respectively, at prior month-end.  

Under $250M — 5 Institutions 

$250M-$500M — 9 Institutions 

$1B-$5B — 30 Institutions 

$5B-$10B — 7 Institutions 

Over $10B — 9 Institutions* 

As of July 31, 2024, the number of California banks and thrifts in the Monthly 
Stock Report was unchanged from prior month-end, with a total of 70 such 
institutions. Group composition changed as one bank (RCBC) moved to the 
higher asset category. 

Group count and composition of publicly-traded banks in the $500M—$1B asset 
category held constant during the period. Of the 10 banks in this asset category, 
8 reported monthly price gains, 1 reported price decline, and 1 had no price 
change. One bank  (EDVR) reported monthly price gain of over 10% during the 
period. The group’s average P/TBV and average P/E ratios were both up, 
ending the month at 1.05x and 9.80x, respectively, compared 1.02x and 9.17x, 
respectively, at prior month-end.  

$500M-$1B — 10 Institutions 
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MONTHLY STOCK PERFORMANCE REPORT 
EARNINGS AND BOOK VALUE RATIOS BY SIZE 
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MONTHLY STOCK PERFORMANCE REPORT 
CALIFORNIA BANKS AND THRIFTS WITH TOTAL ASSETS LESS THAN $250 MILLION  
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MONTHLY STOCK PERFORMANCE REPORT 
CALIFORNIA BANKS AND THRIFTS WITH TOTAL ASSETS BETWEEN $250 MILLION AND $500 MILLION  



Source: S&P Global Market Intelligence 6 

 

MONTHLY STOCK PERFORMANCE REPORT 
CALIFORNIA BANKS AND THRIFTS WITH TOTAL ASSETS BETWEEN $500 MILLION AND $1 BILLION  



Source: S&P Global Market Intelligence 7 

 

MONTHLY STOCK PERFORMANCE REPORT 
CALIFORNIA BANKS AND THRIFTS WITH TOTAL ASSETS BETWEEN $1 BILLION AND $5 BILLION  



Source: S&P Global Market Intelligence 8 

 

MONTHLY STOCK PERFORMANCE REPORT 
CALIFORNIA BANKS AND THRIFTS WITH TOTAL ASSETS BETWEEN $5 BILLION AND $10 BILLION 

CALIFORNIA BANKS AND THRIFTS WITH TOTAL ASSETS OVER $10 BILLION*  

 

*Excludes Wells Fargo & Company (WFC)  


